11:056 AM

07/14/12
Accrual Basis

Patrick Henry School of Science and Arts

Balance Sheet

As of June 30, 2012
ASSETS
Current Assets
Checking/Savings

Checking - PHSSA 501(c){(3)
Checking - PH Charter LLC
Money Market - Construction

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable
Other Current Assets

Prepaid items

Total Other Current Assets

Total Current Assets

Fixed Assets

Leasehold Improvements
Equipment and Furniture
Computers & Related

Furniture

Equipment

Equipment and Furniture - Other

Total Equipment and Furniture

Accumulated Depreciation

Jun 30, 12

65,595.80
54,683.83
0.01

120,279.64

24.71

24.71

1,823.80

1,823.80

122,128.15

560,763.49

54,301.64
17,974.29
28,171.14

2,350.00

102,797.07
-18,517.00

Total

Fixed Assets

TOTAL ASSETS
LIABILITIES & EQUITY

645,043.56

767,171.71

Liabilities

Current Liabilities
Accounts Payable
Accounts Payable
Accrued Expenses
Accounts Payable - Other

Total Accounts Payable

Total Accounts Payable

2,824.00

22,418.63

25,242.63

25,242.63
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10:56 AM

0711412
Accrual Basis

Patrick Henry School of Science and Arts

Income
Direct Public Support
Business Contributions
Individual Contributions

Total Direct Public Support

Grants & Awards
Federal Grants
Foundation Grants
State Grants

Total Grants & Awards

Other income
Historic Tax Credit - LLC
Rebates - Faculty Use
Intersession income
Interest Income
Miscellaneous income
Special Events Sales

Total Other Income

Total Income

Gross Profit

Expense
FUNDRAISING
Other
FUNDRAISING - Other

Total FUNDRAISING

MANAGEMENT & GENERAL
Accounting Fees
Advertising Expenses
Bank Charges
Filing Fees
Office Supplies
Postage
Printing & Copying

Total MANAGEMENT & GENERAL

PROGRAM EXPENSES
Contract Services
Consultants

Profit & Loss
July 2011 through June 2012

Jul '11 - Jun 12

22,638.44
19.942.57

42,581.01

177,749.40
241,481.04
3,290.08

422,520.52

104,922.00
80.85
1,110.00
794.39
95.02
10.00

107,012.26

5§72,113.79

§72,113.79

875.00
300.00

1,175.00

8.495.31
1,262.41
25.75
50.00
894.97
103.00
229.16

11,060.60

1,723.57
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10:56 AM

07114112
Accrual Basis

Patrick Henry School of Science and Arts

Profit & Loss

July 2011 through June 2012

Intercession
Activity Costs
Coordinators
Meals Provided

Total Intercession

Remediation/Tutoring
Student Meals
Student Transportation Services

Total Contract Services

Facilities and Equip Expense
Building - Semmes
Garden Project
Playground & Equipment
Repair & Maint - Bldg

Total Building - Semmes

Equipment
Equipment Rental
IT infrastructure
Repairs & Maint - Equipment
Classrocom Furniture & Equipment

Total Equipment
Depreciation Expense
Total Facilities and Equip Expense

Grants and Awards Expenses
Operations
Dues & Subscriptions
Refuse Disposal
Software
Books - Library
Field Trips & Activities
In School Programs
Miscellaneous
Postage, Mailing Service
Printing and Copying
Refreshments

Jul'11 - Jun 12

574.48
0.00
1,045.00

1.619.48

0.00
1.550.58
1,178.00

6,071.63

27,155.11
550.00
7,981.50

35,686.61

29.68
440.56
6,275.80
13,970.63

20,716.67
23.652.15

80,055.43
308.53

220.00
500.00
3,096.00
22,504.22
2,129.98
5,425.78
957.38
0.00
221.90
69.57
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10:56 AM Patrick Henry School of Science and Arts

0714112 Profit & Loss
Accrual Basis July 2011 through June 2012
Jul'11 - Jun 12
Supplies
Kitchen Supplies 872.92
Science Supplies 3,188.59
Arts Supplies 2,046.98
Classroom Supplies 20,718.02
Educational Materials 31,526.96
Nursing Supplies 13.84
Total Supplies 58,367.31
Total Operations 93,492.14
Staff Development
Training - inhouse 4,077.67
Air & Train Fares 147.00
Conference & Class Costs 2,691.00
Lodging 1.207.16
Meals 607.49
Mileage, Auto Rental, Parking 103.42
Total Staff Development 8.833.74
Start-up Expenses
Telephone - Start up 1,373.48
Moving expenses 6,264.06
Temp Location BidgR& M 10,995.95
Total Start-up Expenses 18,633.49
Total PROGRAM EXPENSES 207,394.96
Total Expense 219,630.56
Net Income 352,483.23
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11:05 AM

07/14/12
Accrual Basis

Patrick Henry School of Science and Arts

Balance Sheet
As of June 30, 2012

Other Current Liabilities
Building Hope Bridge Loan

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Temp. Restricted Net Assets
Buchanan Memorial Fund
The Mary Morton Parsons Fdn Grt
McGowan Fund

Total Temp. Restricted Net Assets

Unrestricted Net Assets
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Jun 30, 12

25,000.00

25,000.00

50,242.63

50,242.63

4,565.00
68,883.34

26,294.20

99,742.54

264,703.31
352,483.23

716,929.08

767,174.71
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Answers to questions on current financial statements for period ended March 31, 2012:

y |

2

s

Accumulated depreciation is being calculated properly. There was an
adjustment for past depreciation in the 4™ quarter.

Below is a revised supporting schedule presented on the accrual basis. The only
variance between the supporting schedule and the financials is due to

depreciation.
Supporting | Difference/D
FS Schedule epreciaton
433,660 433,660
(187,046) (173,863)
246,614 259,797 (13,183)
13,183
0

This money came from the Mary Morton Parsons fund.

Below is the schedule of leasehold improvement capitalized expenditures.
Please note that the original 3/31/12 supporting schedule for capital expenditures
only included capital transfer reporting. The revised 3/31/12 supporting schedule
only reports currently active funds.



Answers to questions on current financial statements for period ended June 30, 2012:

1.

o
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Month Total Cumulative Total
June 2010 S 36,910.06 36,910.06
April 2011 S 165.00 37,075.06
June 2011 S 16,679.59 53,754.65
July-11 $ 9,151.59 62,906.24
August 2011 S 78,115.05 141,021.29
September 2011 S 1,219.15 142,240.44
October 2011 S 123,373.12 265,613.56
November 2011 S 148,492.97 414,106.53
December 2011 S 34,952.20 449,058.73
January-12 S 90,055.38 539,114.11
February-12 S 8,839.73 547,953.84
March-12 S 12,809.65 560,763.49

Total S 560,763.49
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804-767-8005 « www.PatrickHenryCharter.org

CSP is the source of funds as PHSSA had made a request but funds not
received until 4" quarter.
See question 1 for March 31, 2012
These loans were repaid.

See revised schedule. The only variance between the supporting schedule and

the financials is due to depreciation.

Supporting | Difference/D
FS Schedule epreciaton
572,114 572,114
(219,631) (195,978)
352,483 376,136 (23,652)
23,652
(0)
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5. See schedule above in Q4 for March 31, 2012 for amounts capitalized as
leasehold improvement, which does not include technology. Technology was

I
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posted to equipment and furniture.
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Warren Beam
Treasurer




